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The Company’s Articles of Association in relation to the Shareholders’ Meeting 

 

Article 29. In a shareholders’ meeting, any shareholder may appoint any person as a proxy to 

attend such meeting and vote on his behalf. The Proxy Form shall be dated and 

executed by such shareholder and shall be according to the forms specified by the 

registrar. 

 

 Such Proxy Form shall be submitted to the chairman of the board or the person 

designated by the chairman prior to attending the Meeting by the proxy. 

 

Article 30.  In a shareholders’ meeting, there shall be shareholders and proxies (if any) attending 

the meeting not less than 25 (twenty-five) persons and holding shares in aggregate not 

less than one-third of the total issued shares, or shall be shareholders and proxies 

attending the meeting not less than one-haft of the total number of shareholders and 

holding shares in aggregate not less than one-third of the total issued shares, to 

constitute a quorum. 

  

 At any shareholders’ meeting, if 1 (one) hour has passed since the time specified for 

the meeting and the number of shareholders attending the meeting is still not adequate 

to constitute a quorum as specified, if such shareholders’ meeting was called as a result 

of a request by the shareholders, such meeting shall be cancelled. If such shareholders’ 

meeting was not called as a result of a request by the shareholders, the meeting shall 

be called once again and the notice calling such meeting shall be delivered to 

shareholders not less than 7 (seven) days prior to the date of the meeting. In a 

subsequent meeting, a quorum is not required. 

 

 In a shareholders’ meeting, the chairman of the board shall preside over the meeting. 

If the chairman is absent or is unable to perform his duties, if there is a vice-chairman, 

the vice-chairman shall be the chairman of the meeting. In the absence of the vice-

chairman or the vice-chairman is unable to perform his duties, the meeting shall elect 

one of the shareholders attending the meeting to be the chairman of the meeting. 

 

Article 31. In casting vote, 1 (one) share is entitled to 1 (one) vote and the resolution of a 

shareholders’ meeting shall comprise the following votes: 

 

(1) In ordinary events, a majority vote of the shareholders who attend the meeting 

and cast their votes. In case of a tie vote, the chairman of the meeting shall have 

a casting vote. 

(2) In the following events, a vote of not less than three-fourths of the total number 

of votes of the shareholders who attend the meeting and have the right to vote. 

(a) the sale or transfer of the whole or important parts of the business of the 

Company to other persons; 

(b) the purchase or acceptance of transfer of the business of other companies 

or private companies by the Company; 

(c) the making, amending or terminating of contracts with respect to the 

granting of a lease of the whole or important parts of the business of the 

Company, the assignment of the management of the business of the 

Company to any other persons or amalgamation of the business with other 

persons with the purpose of profit and loss sharing; 

(d) the amendment of the Company’s Memorandum of Association or Articles 

of Association; 

 (e) the increase or decrease in the Company’s capital, or issuance of 

Company’s debentures; 

 (f) the amalgamation or dissolution of the Company. 
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Article 32. Transactions to be conducted at an annual general meeting are as follows: 

 

(1) To consider the report of the board of directors as proposed to the meeting 

presenting the business management of the Company in the preceding year; 

(2) To consider and approve the financial statements; 

(3) To consider the appropriation of profits; 

(4) To appoint directors in replacement of the directors who retire by rotation; 

(5) To appoint the auditors;  

(6) To transact any other businesses. 

 


